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* Listed
Preferred Stocks
Yielding Over

. 6%
tabulated in a bulletin
we have just prepared.
All enjoy active marikets and are entitled to
a high investment
rating.

Mailed on Request

Shonnard & Co.
Member* Nrw York Slock Exchange
120 Broadway New York

t'ptown Office
Hotel St. Andrew."2d St. A B'way.

WILL BUY
American Typefounder* Preferred 4 6%
Barnhart Bros, k Spindler Preferred
New Amsterdam Gas Co. 5%
Raybeatoa Corporation
Singer Manufacturing Company
Singer Manufacturing Co. Limited
Casein Company of America
United Lead Company S%

Frank Charcot, Jr.
25 Broad St. New York

Phor« Proad 6C00.

-. i

When you read the

Dow, . Jones He
\

The Wall i
You get tin. .cial
News.at its source

STOCK MANUAL
It contains over S.%0 pages of
valuable condensed statisticsand Information relative
to stocks and bonds listed
on the leading exchanges In
United States and Canada.

If you cannot tall, send for Booklet G-501

WILSON & CHARDON
members Consolidated Stotk Exch.of X.Y.
62 Broadway New-York

Telephone Whitehall 1904.

National Bank
of Commerce Stock

- CLINTON GILBERT
2 Wall Strce , N. Y. Tel. 4848 Re tor

TRUSTEE EXECUTOR
THE FARMERS'"

LOAN «md TRUST COMPANY
/ ' Chartered xBaa

16-22 William St.
Branch< 473 Fifth Ave.. Mew York.

LONDON
ADMINISTRATOR GUARDIAN

"A Day of Reckoning
in Mortgage Securities
and a Wo d of Cau'ion"
Booklet F-ll Free on Request.

LAWYERS MORTGAGE CO.
M Nassau 8t. 194 Montaguo St., Bklyn.

HEARING ON RAIL GROUP
SET FOR NOVEMBER 17

Northwestern Roads Plan a
$2,750,000,000 Merger.

nt. Paul, Minn., Oct 17..St Paul Is
destined to bo the headquarters of a
vast railway system, with properties
\aliied at approximately $2,750,000,000,
If the proposed consolidation of the
Great Northern, Northern Paclflc and
Hurllngten systems and their subsidiariesIs sanctioned. Hearings on the
proposal, which have been held recently
before the Interstate Commerce Commission,aro to be resumed in WashingtonNovember 17.
Consummation of such a merger would

mean fulfillment of the plans of James
J. Hill, "empire builder of tho Northwest,"whose dream of a single system
through the consolidation of the three
fallroads was blocked by dissolution of
flje Northern Securities Company by
court action Instituted by the Federal
Government.
The proposed consolidation Is a part

or the plan whereby the large roads of
the country would b« grouped Into
eighteen major aystems.

c ontinental, car elects rich |
Charles V. Rich, formerly vlce-presi- [lent of the National City Bunk, has been

elected to the board of directors of the
Continental Can Company at a special
meeting of the board of directors. Mr.
Rich fills the vacancy caused by tho
loath of Louis Follet.

MONEY MARKET.
TUESDAY. OCTOBER IT.

t»newsli B [Last.., A
High - Year's high 6Low- B I Year's low 3V4

TIME LOANS.
CLyed collateral, AO days B
dtxm* collateral. WO days B
MustrlaJa, AO days B
£**«trlali, 00 days B

COMMERCIAL PAPER.
eat names. 4 to 6 months 4«ipjpr names, 4 to A months 4\f
IMACOCNT RATE. RESERVE RANK.

commercial r*p«r. i» "*> *. *: no to no
taye, 4; Liberty bond* and Victory not**, 13
lay*. 4: IS to 00 Say*. 4; bankers' acceptInee*.13 to 00 Say*. 4.

OPEN MARKET RATE.
tail loan* and acccptanoa*

t 'tnconnt rata* on prima banker*' acceptfree*eligible for purchase by Federal Ileer»"bank*: %
Rid. Aak. I BIS. Aele.

" lay* OH 8H 00 Say*.... ,1«,
10 day. 3% I 1=0 Say*.... 3% 3H

4 I.EARINO HOUSE STATEMENT.
C learing ITouao exchange*, f1.200.000,000:

l*lan<y*, f 104,000,000; Federal rutnt credit
ulntieee, 34.1,000,000.

SILVER MARKET.
Official bar allvar In Now York, domestic,
p ,r.. unchanged; foreign, 0«»Jc,, off Ue.;
tendon, 3.1KS-, off t\s.; Mexican dollar,Sc.. oU Ho.

#

VACUUMOIL GIVES
300 P.O. DIVIDEND

Each Holder Will Get Sixteen
Shares of $26 Par for Every

One of $100 Par.

Directors of the Vacuum Oil Company
idopted resolutions yesterday calling for
in increase of Its capitalization from
115,000,000 to 570,000,000 and the decaratlonof a stock dividend of 300 per
:ent., amounting to 345,000,000. At the
,amo time It was decided that the renainlng310,000,000 of new atocU be
leld In the company's treasury for even-

utftt Dan; iu us cuipiuj ucw anu uiab lxic

>ar value of the capital stock bo refucedfrom $100 to $25.
The formal approval of stockholders

vlll be asked at a special meeting called
'or December 2. after which distribution
>f tho 300 per cent, stock dividend will
>c made to shareholders of record De:emter13. Through the payment of
:wo regular semi-annual dividends of 3
>er cent, each and extra disbursements
>f 3 per cent, and 7 per cent., tho stockholdersof Vacuum OH receive cash dividendstotaling 16 per cent, this year,
rho unofficial view is that the cash dividendson the new stock will be paid
it a rate equal to or exceeding tho disbursementsmade this year.
Vacuum Oil Is the fourth company oi

:hei Standard Oil group to decide upon a
-apital readjustment and stock dividend
distribution within the last two weeks.
Die first was the Standard Oil Company
bt California, which voted a 100 per
:ent. stock dividend. Then followed
Standard Oil of New York with declarationof a stock dividend of 200 per cent.,
3mounting to $150,000,000, and Standard
Dll of New Jersey with a 400 per cent,
stock distribution, totaling $400 000,000.

In anticipation Of such action, the
stocks or the foregoing companies and
Lhosqof Standard Oil of Kansas, Prairie
Oil and Gas. Atlantic Refining, Standard
Oil of Ohio, Ohio OH and others of the
Standard group have been the subject
or heavy speculation In the stock marketduring the last two months or more,
with the result that new liighj record
prices were established.
Vacuum Oil's 300 per cent, stock dividendwill take the form of the Issuance

if sixteen shares of the new stock of
>25 par value for each $100 par value
share now held, the reduction In par
value having been decided upon with the
object of facilitating wider distribution
jnd ownersnlp of tho company's stock.
The price at which the remaining $10.1)00,000of new stock will be offered to
tho employees and other details of the
nfTerimr will be worked out at an early
date.
A statement Issued by the company

said that its assets were greatly in excessof its present capital and that the
directors considered the proposed increaseadvisable. The company's accumulatedsurplus on December 31, 1921,
totaled $62,604,918.

SAVINGS DEPOSITS UP
' IN NATIONAL BANKS

Eastern Section Shows Largest
in Year's Gain.

Washington, Oct. 17..Kvldence of
Increasing prosperity and thrift of the
public was reflected in the reports receivedlast June 30 from national hanks,
said a statement issued to-day by Comptrollerof the Currency Crissinger.
Tho number of savings depositors increased764.085 and the amount of the

deposits $88,499,000, comi>f|red with Jung
30, 1921. The total of such deposits in
the national banks was $3,046,054,000
and the number of depositors was 8,873,327.Sections ranked as follows:

Eastern banks first with 3,229,508
depositors and deposits of $1,196,300,000;middle Western, second, with
2,619,410 depositors and deposits of
$733,873,000, and Southern, third, with
1,312,389 depositors and deposits of
$469,494,000.
ALL CURB MEMBERS INSURED.

The New York Curb Market has establisheda gratuity ..fund through which
regular members of the exchange will be
insured for $5,000, payable at death to
their legal heirs. To provide the fund an
assessment of $20 will be levied on each
member of the association, while upon
the death of a member an assessment ol
$10 is to bo levied. Any sum collected in
excess of the $5,000 shall be added tu
the principal of tho gratuity fund.

BID AND ASKE
N. T. STOCK EXCHANGE QUOTATIONS.
FOREIGN GOVERNMENT AND MUNICIPALBONDS.
To the following prices accrued interest

Is to be added:
Bid. Ask,

Argentine Nat. Oor. 5 yr. 7a..., 101*4 102
Belgian f» yr. Us 98>4 99
Belgian "Vis, '43 103'i 103V4
Belgian 8s, '43 102*4 10214
Bergen 8s,-'43 109 110
Bern 8s, *43 Ill 113
Bordeaux 6s, '34 81 81"
Brazil 8s, *41 101U lOlVt
Canada 5s, '26 09*, 99*i
Canada 3%s, '29 101 Vi 101ra
Canada 5s, '31 '. 9# OH1,
Chile 8s, '41 100*4 1 04v»
Chile 8s. '26 102 1 02V
Chile 23 yr. 8s, '46 103 103's
Chinese Gov. Hu Kug Ry. 5s, '51. 53 53V4
Copenhagen 8*js, '44 91*4 92
Cuba Extern. 5s, '44 96V» 90*j
Cuba Extern. 6s "er. A, '14 90s* 92
Cuba Extern. 4V4s, '49 84*4 83
'zecho-Slovak Rep. 8s, '81 94 94*4
Denmark 8s, '43 110'
Danish 8s A, 'Wl 107'i 19®'*
Danish 8s 1>, '46 10714
Denmark 6s. 99*4 9®
Dutch East Indies 6s, '47 95*4 Ml
Dutch East Indies 40 yr. 6s, '62. 91*4 94*4
I'ramerlcan Industrial Develop.. 92*4 98*4
rrance 7Ds. '41 96'4 96*»
franc. a* lwi'uItnly 5 yr. «Vi».- J(>1rJapan 4* atria, loan. 31.. ;'<* ,1'*
Japan 4*. strlg. loan. "23 «>.» \;U
Japan 41*s 2d ser. -So 92,4 I

Lyons 13 yr. fl". 34..... "| }}«Maraclllaa 15 yr. da. 83.. *1 *a
Mexico Exter. gold 4s. 54. .. WD4 4

Mexico Extcr. Strlf. 3S, 4.i 6-1* */
Norw^T"**i'arls I.yona Med. R. * " Ji*Queensland da, U(T
Queensland 7s. '41 . " ft?,.,
Klo Grande 25 yr. J«. ,4* >0°
Hlo Janeiro 23 yr. 8e, 47 «»

Han Domingo 3a. '3d » * ft*
Han Paulo Hs. *
Han Paulo Clty Sa- '"I.,
Heine 20 yr. gold ». {fc* 1(WuHweden ds. 39. . r>l*4 13114Swltxerland 8s, 40 ^
r'nUed'Kingdom 6He. 'i((2 V^''
ITnlted Kingdom .-Hs. 29 1 H
United Kingdom 6*s. 3. ;;;]$* jm*

Closing prices of stocks In which there were

no transactions yesterday.
Tilil A*k. Bid. AilC.

A-MVa J*|n"% AM A&& 14
,
1M

* feM: S au% tpi * ji*
AmllMl Pu* 43 44',i do 2d Pf. 86 91

iSfKWS ;a i^^jT,8»A Lorn pf.121 122 Bald 1» pf.118 HP
AmHiO H 14 Harriet Lth 60 «21i
ArnMl la pr 113 113?! Bayuk Bro «o 62
Arnltnd uf.111* ? ° |)f....1*0 1-j
APm. lt pf.101 101',4 Bchnt P pf.103
do B pf.. »7 >"th « 7«J. CH 101

AmBuipf.lOA 106 Booth V 1 pf 38 46
A Bum T pf 63'4 67 Brown Ph. 61 61',J
Am TclAC. 62 #4 , do pf.... 97'4 100
ATAT rt«.. 4 4'4 Buf k £'ii. 77 66
AWW* 7%. 00 DOV do pf 60
A Whol pf. IP) 02V4I Brunswick. 214 2%
/

THE NEW

PRICES OP WHEAT
i HIGHEST IN YEARS
Reports of Foreign Buying
Send Up Quotations.Corn

at Peak for 1922 Crop.

Chicago. Oct. 17..It was a bull mar-

ket Jn wheat to-day. notwithstanding
temporary setbacks duo to a decline at

Liverpool. Demand here broadened after
gossip spread that foreigners were Just
starting to provide for their Dooambor
and January requirements. The market
closed strong. lVtttl*4c net higher, with
December |1.15«4al.l5% and May
fl.13%a1.139i. Corn gained 2'4a3%c.
and oats Hial^c. Provisions finished
unchanged to 17c. up.
At the outset In wheat the fact that

Liverpool quotations showed surprising
weakness tended to disconcert holders.
Subsequently additional selling pressure
Vas Induced by announcement "|hat a

cargo of 360,000 bushels of Canadian
~

wheat had arrived In Chicago. Disclosure,however, that the cargo was in
bond and had been brought here In erroneousexpectanco of a railroad cut rate
to New Orleans did much to restore confidenceon the buying side.

During struggles to get back wheat
which had been released earlier scarcity of
offerings became apparent and throughoutthe last half of the day a continued
advance of prices took place. Shorts
bought heavily, both of wheat and other
grain as well, influenced by reports that
car scarcity was worse than at any
other timejso far. December wheat here
showed more strength than May and
houses with export and cz&fi connections
bought December at Kansas City and St.
Ix>u!s, the latter markot going to a

premium over Chicago, with final prices
here at the topmost point attained In
many weeks. All deliveries of corn
reached the highest level yet for 1922
crop. Smallness of corn receipts here
gave an advantage to bulls. Profit
taking sales checked advances In oats.

Provisions were firmer In accord with
hog values.

CHICAGO PRICES.
WHEAT. Prey.'

Open. Ht«h. Low. Close. Close.
December 11H4 1ir>ti 111% llSH 112*
May im; 113% 111 11MM 11UV4
July KHVi 100 10314 lOOTs 10414
CORN-

December .... 65% 68% 65% f «S% 66
May 6fl% no*4 66% C!i% 67%
July 67 6914 66% 60% 67%
OATS.

December .... 41% 43% 41% 43 4l<Ki
May 41% 43% 41 Vi 43',4 41%
July 09% 40% 38% 40% 39
RYE.

rveccinber .... 78% .81% 78% 81% 78%
May 78% 81% 78% 81% 79%
LARD- I

Octohrr 70.77. 108.". J0.7.". 10.73 10.73
January 9.35 9.47 9.35 9.47 9.30

NEW YORK PRICES.
WHEaV.No. 1 Northern Spring. $1.48: No.

2 red. $1.40; No. 2 hard. $1.41; No. 1 Manitoba.$1.34: No. 2 mixed Durum, $1.21, e. 1.
f truck Vpu,' Ynpk
CORN.No. 2 yellow and No. 2 white. 93c.:

No. 2 mixed, 92%c.. nominal, c. I. f. NewYork.
DATS.No. 2 white. MaBSHc.I No. 3 white.

r.7ar.7%c.; No. 4 white, 55a55%c.; fancy
clipped, white, 01a«2o.; ordinary clipped
white, r.Pafilc., all elevator. S
RYE.No. 2 Western, $1.01, f. o. b., and

99%c., r. I. f. New York, export.
BARLEY.Malting, 82a84c., c. 1. f. NewYork.
BICKW1IFAT.Milling. 91.80al.88 per 100

pounds.
HAY.No. t. $20a27: No. 2. $24a $25: No. 3.

$21a23; shipping, $19a21 per ton.
INTERIOR RECEIPTS.

Wheat. Corn. Oats.
Yesterday 1,954,000 1.134,000 994,000
l.ast week 1,877.000 1,413.000 979.000
i>ast year 1.72(1.000 1.351.000 (173,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

.Yesterday 45.000 741.000 203.000
Last week 7,"00 1 St.000 1*9,000
Last year 2.000 1,181.000 If.Odo
ORDEIIS RO.OOO TONS OF RAILS.

Wilmington, N. C., Oct. 17..Con-j
trocts for the double tracking of the
Atlantic Coast Line Hallway from Bennett,S. C-, to' Doctortown. Ga., have
been awarded. With the completion o£.
this work, which the contracts specify
must he finished by May 1, 1923, 60 per
cent, of the road's main line system
will bo double tracked. The company
has p!ae<>d an order for 30,000 tons of
100 pound steel rails for use In the
double tracking.

14 P. C. ON HANK OF CANADA.
The Royal Bank of Canada haa declaredan extra dividend of 2 per cent,

for the year ended In November In additionto the usual quarterly disbursement
of 3 per cent. The dividend, payablt
Dtcember 1 to stock of recor.1 November
15 brings the total disbursement for the
year up to 14 per cent.

D QUOTATIONS
Bid. Ask. I Bid. Ask.

Buf It a P 73 74 Math Alka. 48% 49%
do pf 92 94 MayOH pf.lld

BrEmp EM 14 14% Max Mot B 17 17%
do 1st Pf 73 70 M.-x Pet pf 98 9!"
do 2d pf. 35% 36 Mich Ont.220 250

BurnsUBpf 97% 105 MStPSHM.. 73 75
do p p.,.100 105 do pi 89 95

Cal a Ariz. 89% 60% do L I... 65 69
Cal Pot pf. 96 97 M K A T... 12 18
Carson Hill 6% 10 do pf 10 15
Case T M.. 36 38 do war... 37% 38
do pf.... 80 91 do war pf 32 38

Cert Prod.. 45 48 Mor a Ess 79 , 82
do 1st pf 03% .. MulllnsB pf .. 05
do 2d pf. 85 98 NO A WL.115 '125

Chi A Alt.. 2% 2% NRyMlpf 8 12
< ANW pf..123 125 do 2d pf. 3% 4
C.1,1 Pneu T 85 86% ! NVUciW. 97
CStPAO pf.100 109 NYCSL Ipf 92 93
CR1AP 6%. 91 91% NYDock pf 57 59%
cieve A Pit 70% .. NY Ship B 13 17
C1 I'eab pf 97% 101 NYHtateRy 17% 20
Col Fuel pf .. 105 Norf South 10 18
Con Clg pf 81% 82% NorfAW of 75 82
Con C.ELIM17 120 Ohio BAB. 0% 7
Cpn Can pf.107 115 Owens B pf.lO»%
Con Insur.. 89 91 Pac Coast. 10 18
CrexCarpet 31 34 do 1st pf 37 45
t >w ntrn!,, ' mxJ i.'4 1

PMrc pf... 73% IS Pac TelAT. 65 CO
DGAMack. 2.- 00 Panhan pf. 86 73
Pet United. 70% 7« Pariah * n 11 12
Pome M... 39% 3W'i Penney pf.. 08 101
l>ul H8AA. 3% 4 Pera M pf. 71'J 70
do pf 6 «Vi <1® P P-*- "*% f

Ii deN6%dh AO 8s Phlla 6*... 32
Durham H. .. .".7 «1o 7%.... 42% 4*%
do pf.... 8I> 07 Phllllpe.l pf 02 01

Reel K pf.108 PCCAfltL.. 07 00
Klk Horn F 19% 19V P't Coal pf.100 101
do pf.... 37% 30 PlttrW pf.140% ..

Emer nran 7% Pitta Stl pf 94 00
do pf.... »o ;i8 I'AWVa pf. 04 ino

Fed MAS 12% 16 fr Stl C Jif.lOO 104
Fatrbonkii. 10 17 i 3.P ?*.?S !2?FiaharB pf.112 RyBtSp t»f.tlj li>
O Aaph pf. 94 08 R*Ju,.L,t *} 22 ?«.Gent Bak*.128% 182 do 26 pf. 03 fSV
do pf 100% .. Remington. 30% 37%

OCIf db pf.108 107 5" '"t Pf 03 04
O A Tank. 68 09 do f*LPf%Z?. 's
do pf...,104 107 Ran * Bar.121%

Oen Mot pf 03% S3 R»P *tl P'- *J%do 7%.... 04% OCU R"bt Rela.. 16 10
Gllllland 60 l..do *>' ' 5?Gray A D. 11 11%; R*yn j "
Guan R pf. 92 ino Rutland pf. 41 4^.Gulf MAN. 15 16 £tJo"Iir*'' 'JD j?OulfStlpf.BS 100 "an cft«. !S *
Harvea pf.lis 118% t^am-It pf;'S3H 'ii
Hartman.. 84% SO 5lSSf"5 p I! aLiHomeataka 71 72% HPR Hufar 4 46%
Tlydral fltl. 0 »»'i . "t0 pfy SS 22III C pf t, L. 76% ,70 S.#',?? iS.1tInd Ref pf. 68 \. 2,u<"b p1,"li2 «?}?Int A*rl pf 36% 38% H,'P «**! 33 34',-.

r jut Nick pf 82 82% xiLV*0 L-.vI Pap pf at. 77 79% J^ ,;£} tiivlint Rait... 73 ..
'Tide V\ ai40% 141%

Iowa rent. 8% Trana A W 32% 36
Iron Pr pf. 98 100 Twin City. 60% 611%
Jcr«| T pf. f12 64 Wf".2 S'y'Mi tSoixKav.ertpf.103 103% * nderwd ..143 112%

II K> RTR% pf. 82 's.l flirt- st'.'lU 17%do 8%....102% 104 t nCIa Hta.130 1
KelWhl pf.101 UW ttn bSL" 8"tA 84K-.4DM 4 6 T." ;v g* ?
60 pf.. 20 ..

"n t%£Wd. ?84 8KrjeSR pf.116 .. J!H ,L% ,2Kreaa H 11. 80 120 JiSrVo of -o 74do pf 10% 120 *,£r" Pfy I*LiltsAM pf.118% 122 V« Toh Sf 117 114do R 208 225 1^ J"b ljf.113 11

Mmal.pf.il 4 vS nv A P 29 81I.orll'rd pf Ito 122 £a Ry A P 29 fn

''do id '.MK1 HO tWl!»
Markip i«U 101 W*»t l»t pf 72% 74

,Se of' " uaii no WhIAf.B pf 22% 23
Mrk M 2pf. 86 87% m./ 2a"
Man Rtiiinf nn ri .i V no

' inMnrtln It.. 1« 17% rto "f B" 03 ""

Martin Py. »Vi 29% I

I

V
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Preferred Stocks
of sound public utility companies are steadily
working toward a lower yield basis. It is becomingincreasingly difficult to purchase seasonedissues on better than a 7% basis.
We have a limited supply of stocks yielding

63% to 73%
which we offer with our recommendation and

II lift. t A-

will dc giaa to submit offerings upon request.

Stone & Webster
120 Broadway, New York

BOSTON Tdt|)liua«, Rector6020 CHICAGO

More Than
A First Mortgage

Miller Bonds, Paying 7% or 7lA%
have additional safeguards

When you buy a first mortgage bond, do you consider
only the physical value of the property securing it.
or do you also consider the ability of the borrower
to pay interest and principal as due? Safety and satisfactiondepend nbt merely or. the property pledged,
but on the provision made for meeting interest and
finally repaying the whole debt.

"

Miller First Mortgage Bonds are based on incomeearningproperty, such as an apartment house, hotel
or office building, worth substantially more than the
bond issue. But they are also secured by a first lien
on ample earnings, out of which the borrower makes
monthly payments to meet semi-annual interest and
to pay off a part of the bonds each year.
In this way funds are always on hand, in advance, to pay interest
and principal. Moreover, the security of the bond issue is constantlyincreasing, since the debt is growing smaller year by year. .

Mail the coupon below for a booklet, "Creating Good Investments,"which fully explains the fundamental safeguards of Miller
First Mortgage Bonds, paying the liberal rate of 1% or V/i%.

G.L.Mili.ER ^"(g,
202 Carbide and Carbon Building
30 East 42nd Street, New York

Atlanta, Ga., and Other Southern Cities
"First.The Investor's Welfare"

MAIL THIS COUPON TODAY

G. L. MILLER A COMPIXT, INC.
202 Csrlil 1* an'! Carbon Hull-tin*
30 Kant 42nd Street, New York. a

Dear Sirs: Please send me booklet. "Creating Good Investments."and recommendation for an Investment off maturingin about years. (The*: blanks need not be
tilled in. but they help us to give the Investor personal attention.)

t

Nam* . .

City and y
Address State

«

/

GreatAmericanInsuranceCompany
FRACTIONAL STOCK
Eou£,ht - Scld - Quoted

Directors have announced their intention of declaring a

stock dividend of 25%, payable this year, subject to ths
authorization of the increase in capital stock by stockholders.

To enable stockholders with fractional shares to complete
them or to dispose of them, we are prepared to buy, sell
and quote such fractions, "when, as and if issued." A)
future dividends will be paid only on full shares, it is to the
interest of stockholders to complete fractional shares or

to sell them.

Clark, Dodge & Co.
Established 1347

51 Wall Street New York
790 Broad St., Newark, N. J.

STOCK EXCHANGE TRANSACTIONS
Continued From Preceding Page.

.l»a.-^|7^1o«lng.-^Tw*.r_" I lopsn- I High-1 U«hCSh Sir
High.I LrfJW. Mid A»k. |ta>.l Bal. f J Ing. j «-«t. I wt. I Ing. |CH'Sf
Si 1«H| if%] «»..| 7T| l«00fu 8 CI P4 Fj 33H 3lttf iig] 38 j-- 1
10 ' » 2% r%i <% .. u » rooa n\.i » * /% e< * - i

» 25% 19%l 214 22 .. 700. U S lloff M... 21% 22 21% 21% .
72% 37 70 70% 3600III S Ind Alco..l 71% 71% 6»V 70 1.1
92%l 6.7%, 86 86 .. 1000 U 8 lift Ipm. 86 86% 86%' 86 I.
67% 49%' 66 56% .. 4700 U 8 Rubber... 57 67 66% 56 1.1

107 91 98 !100 8 400 ,U S Huh 1 pf. 100 100 - 99% #9%|.
45% 32%; 42%' 43 &00iU S S. R & M. 43 43%* 42% 42% f
50 42%I 46 46%,3% 200 USS.R A M pf 46 46% 46 46%,+
111% 82 ,109%! 109%j 6' 36900 U 8 Steel 1109% 110% 109% 109%

123114%!121% 122%i 7 100!U S Steel pf.. 122 122 122 1122 .

71% 60%| 67 CM 2 6900'Utah Copper . 67% 88% 67%' «7%' +
23% 9%' 20 20% .. 400!Utah Secur... 20% 20% 20 20 I.
63% 30%I 45 45% .. OOOjVanadium .... 45% 46% 45% 45%!.
36% 25% 27 27% .. 400 Va-Car Chsfn. 27% 27% 26% 27 ..

28% 18% 16 19%' .. 100 Va-Car Ch H. 18% 18% ! %! 18% . 1
94%l 48 65% 57 .A 200 V* Ir. C & C.. 53%, 66%I 56% 56%! +
82 66 83 83 6 100|Va I. C A C pf 82% 82% 82%' 82%|+ 1
14 6%i 12% 13 ..! 400 Vlvaudou 12%| 12%' 12%' 12%'
14% 6 12 12% .. 6001 Wabash *2 12% 12 12 ..

35% 19%! 32% 32%; .. 800 Wabash pf A. 32%! 32% 82% 32%
17 10%| 11% 12 1 100 Weber & Hell.l 12 12 12 12 ..

97 66% 94%! 95 5 5700 Wells Purgo .. 93 97 93 95%; + 2
17% 8% 14%' 15 .. 2300 Western Md.. 14%' 15 14% 15 +
26 13 I 22 23 .. 100 West Md 2 pf 23 28 '23 23 ..

24%' 13%! 17%l 17% .. 200'Western Pac.. 17%' 17%' 17%! 17% .
64%; 51 %: 59% 60 6 400 West Pnc pf..» 61 61 I 69%: 69% +
121%! 89 |116 116% 7 200 West Un Tel.. 117 !H7 116%!116% .
104 80 99 100 4 100! Westing Air U ! > 99 99 99 *

85%! 49%! fi2%| 62% 4| 1200 West El A M. 62%| 63% 62%! 62% 41121107 |109%!110 7 700; West Elec pf. (110% !110%'110 110
14%' 6 j 12%| 18 ..) 1001 Wheel * L E.' 12% 12% ]2%| 12%' ..

33 25 32 32%I 2! 1P00 White En* Oil! 3174- 82% 31%' 39 +
54 85%' 49% 51 4' 100 White Motor.. 50 60 50 I 50 ..

,11% 6%) 6% 6% .. 300'While Oil .... «%' 6% 6%' 6%'.
21% 10%i 11 11% .. 1 lOOlWick Span St. 11%! 11% 11 11 I.
10 4%l '6% 6%I ..I 1300 Willys Over. .. 6%| «%| 6%i 6%|.
49% 24 41%! 41%l .. 100 Willys Ov pf.. 42 43 42 42 .

50% 27%I 48%I 44 .. 600'Wilson A Co. 44%! 15 44 44 .

199% 137 192 1193 8 300! Woolworth ... \9S% !l93% 193 '193 . 1
125% 117 1126 125% 7l 200!Woolworth pf. 125 '125 1125 |125 .

55% 87%| 89 39% .. 100!Worth Pump. 38%! 38%' 38%| 38% .
11 6 | 10%! 10% 1! 6001 Wright Aero..'l0%| 10% 10%| 10%!+ \

Ex dlv. fEx rights, fin scrip, x Port stock, elnato.k. f Part sxtri
c Cash.

NOTE--Odd lot tronsactions are tv»t recorded In separate liner, unlcs
tales were made at price outside of the rfgular rango.

. ....

18, 1922.
>
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j $1,000,000
The Mount Royal Hotel Company

LIMITED
, Incorporated under the Laws of the Province of Quebec

Montreal, Canada

Convertible 8% Debenture Bonds
Aatbwised, $7,000,000 Out.Und.nf, $7,000,000

f
Dated September 1, 1921

Iaterat payable quarterly January, April, July and October lit at the Royal Bank of Canada at Toronto
and Montreal, or in United States currency at the agency of the Royal

Bank, New York City, at holder's option.

Coupon bonds in denominations of $100, $500, $1,000 and $5,000. Convertible at option of the Company
into the 8% Cumulative Preferred Stock (fully paid and non-assessable) on July

1st, 1923, on the basis of 10 shares for each $1,000 bond.

=" '' 1 1 The following is summarized from our own investigation:
DIRECTORSPROPERTY.Mount Royal is a ten-story fireproof building,architecturally imposing, beautifully appointed, with

THE HON. W. J. SHAUGHNESSY, K. C., 1,010 guest rooms (each with private bath) and 64 stores
Director, Canadian Fs>.lie Rallviy Co. ^ office3j Ioc#ted on the mQst d<esirable s;te jn the City

COL. J. T. LOREB. D.S.M..
.... of Montreal, occupying an entire block.

Oen. Manager. The Delivers fit Hudton
Ritlwev Co.SECURITY.Subject to a 20-year sinking fund mortgage

COMMANDER J. K. L. ROSS, <yf $4,000,000 these debentures will be secured by a lien on

PuH!"!' U^uf'uj/ol^Ltd! " the entire property valued conservatively at $14,000,000.
O. H DVJOOAN.ESQ.. ESTIMATED EARNINGS.United Hotels Company of I I

Preeidrnt. Dominion BtidaeCo., Ltd.i America estimate that income from sub-rentals andcotiDirector,Roril Bank of Canada. cessions of 64 stores and offices and profits from the sale
A. D. MACTIER.ESQ.. of light wines and beer will be sufficient to pay interest

iv"^ ' on the first mortgage bonds and these debentures.
W. W. BUTLER.ESQ.. Making liberal allowances for corporate and operating

Pruidcni. Cimdiin Cir & Foundry Co.. expenses, the profits from the sale of food, room rentals,
etc., should net about $1,200,000 on the Common Stock,

FRANK A. DUDLEY, ESQ .. or 20%.
President. Unit d Hotel. Co. of Amerlci.

ERNEST R. DECARY B.A.. L.L.B., MANAGEMENT.Mount Royal Hotel, the largest hotel in
Vke-Freiidcnt. TitW Cu'itintee' &. Treat the British P'mpire, will be ready for business about DecemCotpontionofCanada. ber 20th, 1922. The hotel will be operated under a 30-year

W. M. BIRKS.ESQ.. contract by the United Hotels Company of America, who
Vice-Ptoiidont. Henry Bitki &. Sons. Ltd.t have made a conspicuous success in managing prominentDirector. K o..om an hotels throughout the country during the last fifteen years.

W. I. CLUFF,ESQ.. These hatels are paving dividends on their Common Stock, ^
Pre.id.nt. National Electro Product., ranging from jo% "to 40%, despite prohibition ia America.

COL. F. S. ME1GHEN, C.M.O., b<*o hotel while under management of the United Hotels
Pre.ident, L*ke of the Wood. Milling Company of America has ever defaulted or deferred payDirmor,'CanadianPacific Rtilvty Co. ,nent of dividends on its Preferred Stocks.

HON*. SMEATON WHITE, SENATOR. MONTREAL.The City of Montreal has a population in
President. The Oatette Printing Co., Ltd.; ry^cc ni 800 00ft anrl i<; fh-c nnrt in the»
Director. Montreal Tru«t Co. ~~ " 7 'V" .~'\Iworld. It is of interest to know that the City of CleveCtnS&cffi*10,Di°- |anfd- with about the same population, has 5,000 fireproof

hotel guest rooms, while Montreal has less than 1,000.
HON. C. P. BEAUBtEN. K.C.. SENATOR, Mount Royal alone has over 1,000 fireproof rooms.

Director, Cinadltn C»r 6c Foundry Co., r

"

/CONVERSION.The debentures are convertible at ComW.A. MACKENZIE. pany's option into the 8% Cumulative Preferred Stock
Preildent, W. A. M.eVenrle 6c Co.. Ltd. (fu.y pajd an(j non.assessable) on and after ju!y ,t 1923.

BUTHf^psoN starrett co LTD LEGALJTY.Legality of this issue has been passed uponTHOMPSON-STARRETT CO.. LTD. by £ ^ Long, K.C. of Toronto, and Brown, Montgomery
and McMichael of Montreal.

Application uill be made to list the Preferred and Common Stocks on the
Montreal and Toronto Stock Exchanges

V/t recommend these bonds for investment

Price 100 and interest to yield 8%
Each f1,000 bond carries three shares of Common Stock (flOO par value)

Throckmorton & Company
115 Broadway §1§ |p| Telephone
New York City SSgJH Rector 1060

While the accuracy of the above information is not guaranteed, we have oblair.e^ it
from sources which we believe reliable.

,

United States Government
30-Year 4^4% Gold Bonds
(Non-callable before 1947)

Your attention is invited to the recent statement
of the Secretary of the Treasury to the effect that,
although cash subscription to the new Govern-

^ ment Loan has been closed, the Department will
continue to receive the following securities until

I i
Saturday, October 21st, 1922

~ for conversion at par and adjustment of interest
into the New Loan: /

I

U. S. Treasury Certificates of Indebtedness
i Series TD-1922 and TD2-I922
4Maturing December 15, 1922

4

i
l i Victory 4%% Notes

4 Both those maturing next year, and
* those called for payment as of

*December 15, 1922

4We offer our services in effecting this conversion.

(

\ '
*

Remick, Hodges & Co.
, ifembers .\ew York Stock Exchange

414 Wall Street New York

, Correspondents: It. L. Day & Ccf'., Boston

4 ' . '«

^i .iiiii... . SmiUS*

'« KXrORT* FROM >RW YORK. ham*. 330,000 lb*., lard, 0,817,IP I lb*.; lOMW.N WOOI, M IKKK T

i FTiport* from N«w York yr.terdar Wheat, Pterin*. t*b«00 lba.: tallo« «-".««<> '^vi I*ONDOM. Of*. 17 -Th* offerlnM at the
,,. _ ,« ««, w . Br--***, ItW.fino lb* c«dlon*.-«<i oil, 4.1.IHO wool auction *alr* today amounted lo l0,32r.

I. ..i.IM bu^ corn. 100.31*. bti.s oau. 1.3,ISO 1 -ibr atlnc nil, .I*.I00 fair; feed, hele* Th»re «u a *t>lrlt*d demut.d (or foo
bit.! ry*. -Tf.171 hu.: ba*t*y, 17,083 btt.: flour. "I.V100 lb*.: urn** »e«-d Ml b*a*. hay, 117 teooln, and bom* and Continental buyer*

8 "itna* *arKf tpyr't. SOT bbl*.; beef. 00 bbl* bal»»; alcohol, 000 bb>*., ollimal, 1,000,000 bouynt ftrrly. A fair *uppl> o( 11*1.1 greaates
J b.uf, 138 tleicbs, bacona, 1,811,000 lb#,; I lb»-i ol'cake, 7,013.100 ltaa, j «a* purchaaad by American buyer*.

..


